
!

!

!"##"$%&'%()$""*"+#%

,"#-""+%

#."%/01"+#1'10%0&**1##""%&+%(+#($0#10%$"/"($0.%2/0($3%

(+4%

#."%1+#"$+(#1&+(!%($0#10%/01"+0"%0&**1##""%21(/03%

%

56789:;7%

"#!$%&'!())*+!,-&&-./#0!1023343#5!6'!"789!9-%#:/&!1#;!897<!=3&30153>+!5?3!@23>/;3#5>!-,!

897<!1#;!"789!>/0#3;!1!A35532!-,!7023343#5B!C?3!&35532!23:-0#/D3;!5?15!5?323!123!41#'!

:-44-#! /#5323>5>! 635.33#! 897<! 1#;! "789! /#! >:/3#5/,/:! 23>312:?! /#! 5?3! E-&12F230/-#>+!

1#;!5?15!5?323!/>!4%:?!5-!63!01/#3;!,2-4!;3G3&-E/#0!1!>'#320'!635.33#!897<!1#;!"789!

/#! E-&12! 1#;! 6/E-&12! 23>312:?B! =3G3&-E43#5! -,! 5?/>! &/#H! 15! 5?/>! 5/43! .1>! ;3>/0#3;! 5-!

3#16&3! 5?3! 5.-! -201#/D15/-#>! 5-! 41H3! 1! 4-23! 3,,3:5/G3! :-#52/6%5/-#! 5?1#! 5?3'! 4/0?5!

-5?32./>3! 41H3! 5-! 5?3! >%::3>>! -,! 5?3! "#532#15/-#1&! @-&12! I312! J"@IKB! 897<! 1#;! "789!

10233;!5-!:-46/#3!5?3/2!3,,-25>!/#!>3&3:53;!,/3&;>!1#;!1:5/G/5/3>!>-!1>!5-!21/>3!5?3!&3G3&!-,!

/4E1:5! -,! 6-5?! -201#/D15/-#>! /#! 5324>! -,! 41H/#0! >:/3#5/,/:! 1;G1#:3>! 1#;! -,! 1;G/>/#0!

E-&/:'!41H32>!J,-2!3L14E&3!-,!5?3!&/H3&/?--;!1#;!&/H3&'!3,,3:5>!-,!:&/4153!:?1#03K+!1>!.3&&!

1>!5-!1G-/;!;%E&/:15/-#B!!

M/5?! 5?3!E23>3#5! &35532! 897<!1#;! "789! 10233! 5-! :-#5/#%3! 5?/>! E125#32>?/E+! 51H/#0! /#5-!

1::-%#5!5?3!;3G3&-E43#5!-,!6-5?!-201#/D15/-#>!;%2/#0!5?3!&1>5!,/G3!'312>!1#;!5?3!&3>>-#>!

&312#3;!,2-4!5?3!"@I!())NO())PB!

%

<=%/0($%

897<!/>!1#!"#532;/>:/E&/#12'!Q-;'!-,!5?3!"#532#15/-#1&!9-%#:/&!,-2!8:/3#:3!J"98RKB!"5!.1>!

,-%#;3;! ;%2/#0! 5?3! "#532#15/-#1&! S3-E?'>/:1&! I312! JTUVNFTUVPK! 1#;! 1>! -,! ()TT!

:-4E2/>3>!W*!X34632!9-%#52/3>!1#;!U!"98R!R#/-#>B!

897<Y>! 03-021E?/:1&! 234/5! :-G32>! 7#512:5/:1! 1#;! 5?3! >%22-%#;/#0! 8-%5?32#! Z:31#!

/#:&%;/#0! 5?3!7#512:5/:! 9/2:%4E-&12! 9%223#5B! 897<Y>!4/>>/-#! />! 5-! 63! 5?3! &31;/#0!#-#F

0-G32#43#51&+! /#532#15/-#1&! ,1:/&/515-2! 1#;! 1;G-:153! -,! 23>312:?! /#! 1#;! ,2-4! 5?3!

7#512:5/:!230/-#+!5-!E2-G/;3!-6[3:5/G3!1#;!1%5?-2/515/G3!>:/3#5/,/:!1;G/:3!5-!5?3!7#512:5/:!

C2315'!1#;!-5?32!6-;/3>+!1#;!5-!62/#0!34320/#0!/>>%3>!5-!5?3!1553#5/-#!-,!E-&/:'!41H32>B 

897<Y>! :--2;/#15/-#! -,! >:/3#5/,/:! 23>312:?! 51H3>! E&1:3! 5?2-%0?! /5>! 5?233! 851#;/#0!

8:/3#5/,/:! S2-%E>! -#! A/,3! 8:/3#:3>+! @?'>/:1&! 8:/3#:3>! 1#;! S3->:/3#:3>B! C?3'! :%223#5&'!

,-:%>! 5?3/2! 3,,-25>! -#! >3G321&!41[-2! /#532#15/-#1&! 8:/3#5/,/:!<3>312:?!@2-0214>! J8<@>K!

1;;23>>/#0! 41[-2+! E2/-2/5'! >:/3#5/,/:! />>%3>! -,! 0&-61&! -2! ,%#;143#51&! /4E-251#:3!

23\%/2/#0! ,/3&;.-2H! 1#;O-2! -6>32G15/-#>! /#! 5?3!7#512:5/:B!X->5! -,! 5?3>3! E2-0214>! 123!

/#532;/>:/E&/#12'! /#!#15%23!1#;!./&&! &1>5!*FP!'312>B!9%223#5&'! 5?3'! :-G32! 5-E/:>! >%:?!1>!

,%5%23!1#;!E1>5! :&/4153! :?1#03+! 3G-&%5/-#!1#;!6/-;/G32>/5'! /#! 5?3!7#512:5/:! 230/-#!1#;!

1>52-#-4'! 1#;! 1>52-E?'>/:>! ,2-4! 7#512:5/:1B! 83G321&! #3.! 8<@>! 123! /#! 5?3! E&1##/#0!

>5103>B! "#!1;;/5/-#+!1!#%4632!-,!]LE325!S2-%E>! J]SK!1#;!7:5/-#!S2-%E>! J7SK!E&1#!1#;!

3,,3:5!:--E3215/G3!23>312:?! /#!1231>!-,! >E3:/1&! /#5323>5! 23\%/2/#0!1553#5/-#! /#! 5?3!>?-25!

5324!J7S^!(F_!'312>K!5-!43;/%4!5324!J]S!(FP!'312>KB!]G32'!5.-!'312>+!897<!62/#0>!5?3!

>:/3#5/,/:! :-44%#/5'! 5-035?32! /#! 1! 41[-2! /#532#15/-#1&! 7#512:5/:! ZE3#! 8:/3#:3!

9-#,323#:3B!`-2!,%25?32!;351/&>!-#!897<!>33!?55EaOO...B>:12B-20O>521530/:E&1#()TTB!



!

A35532!-,!7023343#5a!897<F"789!F!(!F!

>=%1(/0%

"789! />! 1! #-#F0-G32#43#51&+! /#532#15/-#1&! >:/3#5/,/:! -201#/D15/-#! 1#;! 1,,/&/153;! 5-! 5?3!

"#532#15/-#1&!9-%#:/&! ,-2!8:/3#:3!J"98RK!1>!1#! "#532#15/-#1&!8:/3#5/,/:!7>>-:/153B! "5!1&>-!

E2-G/;3>! -6[3:5/G3! 1#;! /#;3E3#;3#5! >:/3#5/,/:! 1;G/:3! 5-! 5?3! 72:5/:! 9-%#:/&! 1#;! -5?32!

-201#/D15/-#>!-#!/>>%3>!-,!>:/3#:3!1,,3:5/#0!5?3!41#10343#5!-,!5?3!72:5/:!230/-#B!!

C?3! "789! 4/>>/-#! />! 5-! 3#:-%2103! 1#;! ,1:/&/5153! :--E3215/-#! /#! 1&&! 1>E3:5>! -,! 72:5/:!

23>312:?+!/#!1&&!:-%#52/3>!3#0103;!/#!72:5/:!23>312:?!1#;!/#!1&&!1231>!-,!5?3!72:5/:!230/-#B!

C-! ,%&,/&&! /5>! 4/>>/-#+! "789! E2-4-53>! 1#;! >%EE-25>! &31;/#0F3;03! 4%&5/F;/>:/E&/#12'!

23>312:?!/#!-2;32!5-!,->532!1!0231532!>:/3#5/,/:!%#;32>51#;/#0!-,!5?3!72:5/:!230/-#!1#;!/5>!

2-&3!/#!5?3!]125?!>'>534B!

"789! .1>! 3>516&/>?3;! /#! TUU)+! 6301#! -E3215/-#>! /#! TUUT! 1#;! 5-;1'! :-4E2/>3>! TU!

434632!:-%#52/3>B! "5! />!0-G32#3;!6'!1!9-%#:/&!:-#>/>5/#0!-,!-#3!;3&30153!1EE-/#53;!6'!

31:?!-,! 5?3!#15/-#1&!434632!-201#/D15/-#>B!C?3!9-%#:/&! >35>!E2/-2/5/3>! 1#;!0%/;3>! 5?3!

.-2H!-,!5?3!-201#/D15/-#B!

C?3! :-23! 3&343#5>! -,! "789! 123! /5>! ,/G3! M-2H/#0! S2-%E>a! C3223>52/1&+! 754->E?323+!

92'->E?323+!8-:/1&!b!c%41#!1#;!X12/#3B!C?3>3!/#532#15/-#1&!02-%E>!1>>/>5!"789!/#!5?3!

/4E&343#515/-#!-,!/5>!>:/3#:3!4/>>/-#!6'a!

• ";3#5/,'/#0!1#;!,-24%&15/#0!>:/3#:3!E&1#>^!

• 7:5/#0!1>!>:/3#5/,/:!1;G/>-2'!6-12;>!5-!5?3!9-%#:/&^!

• ]#:-%210/#0!1#;!>%EE-25/#0!>:/3#:3F&3;!E2-0214>^!

• "#/5/15/#0!:-#,323#:3>+!.-2H>?-E>!1#;!3G3#5>^!

• @2-4-5/#0!,%5%23!03#3215/-#>!-,!12:5/:!>:/3#5/>5>B!

"789!;21.>!-#! 5?/>!>52%:5%23! 5-! /;3#5/,'!>:/3#5/,/:!E2/-2/5/3>+!-E3#!%E!-EE-25%#/5/3>! ,-2!

/#532#15/-#1&!>:/3#:3!E&1##/#0+!E2-4-53!,233!1::3>>!5-!72:5/:!1231>!1#;!E2-G/;3!,-2!5?3!

,233;-4!1#;!35?/:1&!:-#;%:5!-,!>:/3#:3B!

!

?=%0@99@A%1AB767CBC%8AD%568EBFE7C%

897<! 1#;! "789! >?123! 1! #%4632! -,! :-44-#! /#5323>5>! 1#;! E21:5/:3>+! .?/:?! 41H3>! /5!

23&15/G3&'! 31>'! ,-2! 5?34! 5-! .-2H! 5-035?32+! 6'! 1221#0/#0! .-2H>?-E>+! :-#,323#:3>+! 1#;!

23E-25>! -#! 5-E/:>! -,! 4%5%1&! >:/3#5/,/:! /#5323>5+! /#! ;3G3&-E/#0! /#5302153;! E&1#>! ,-2!

>:/3#5/,/:!23>312:?+!/#!E2-4-5/#0!:-44%#/:15/-#>!5-!5?3!E%6&/:+!1#;!/#!E2-G/;/#0!1;G/:3!

5-!E-&/:'!41H32>B!

Q-5?! 897<! 1#;! "789! .323! 1:5/G3! 434632>! -,! 5?3! "98ROMXZ! $-/#5! 9-44/5533! 5?15!

>53323;! 5?3! "@I! E2-:3>>! 1#;! ?1G3! 1! [-/#5! /#5323>5! /#! ?3&E/#0! 3#>%23! 5?3! "@I! &301:'+!

,-:%>/#0!-#! ,-%2!H3'! 1>E3:5>a! JTK! >:/3#5/,/:! :--E3215/-#+! J(K!;3G3&-E43#5!-,! -6>32G/#0!

>'>534>+! JWK! ;151! 1#;! /#,-2415/-#! 41#10343#5! 1#;! J_K! ;3G3&-E43#5! -,! 312&'! :12332!

>:/3#5/>5>B!

!

G=%47E;868BF@A%@H%1AB7AB%

897<!1#;! "789! /#53#;! 5-! :-#5/#%3! 1#;!3L53#;! 5?3/2! [-/#5! 3,,-25>! /#! >3&3:53;! ,/3&;>! 1#;!

1:5/G/5/3>+! 5-!63!;3:/;3;!6'!4%5%1&!1023343#5B!9-46/#/#0!3,,-25>! /#!>3&3:53;! ,/3&;>!1#;!

1:5/G/5/3>!23\%/23>!#-!:?1#03!5-!5?3!5324>!-,!23,323#:3!-,!3/5?32!-201#/D15/-#+!1#;!:122/3>!

#-! ,/#1#:/1&! /4E&/:15/-#B!C-! ,1:/&/5153! 5?3!E2-:3>>+!897<!1#;! "789!10233!J5?/>! &/>5! />!#-5!

3L?1%>5/G3Ka!

!



!

A35532!-,!7023343#5a!897<F"789!F!W!F!

J/K 5-! 3#:-%2103! 1EE2-E2/153! &/#H103>! 635.33#! 5?3! 23&3G1#5! 3L/>5/#0! 897<!

851#;/#0! 9-44/5533>! 1#;! 851#;/#0! 8:/3#5/,/:! S2-%E>+! 1#;! "789!M-2H/#0!

S2-%E>+!1#;!./5?!-5?32!>:/3#5/,/:!-201#/D15/-#>^!

J//K 5-!3#:-%2103!5?3/2!>:/3#5/,/:!:-44%#/5/3>!5-!;3G3&-E![-/#5!6/E-&12!E2-[3:5>!

1#;! 1EE2-1:?3>! /#! 1EE2-E2/153! ,/3&;>+! :-#>/;32/#0! 23:-443#;15/-#>! -,!

5?3/2!3L/>5/#0!"789O897<!Q/E-&12!7:5/-#!JQ/E7S!""K^!

J///K 5-! .-2H! 5-035?32! /#! 1221#0/#0! .-2H>?-E>+! :-#,323#:3>+! 1#;! 23E-25>! -#!

5-E/:>!-,!4%5%1&!>:/3#5/,/:!/#5323>5^!

J/GK 5-!3L:?1#03!/;31>!-#!63>5!E21:5/:3>!/#!;151!1#;!/#,-2415/-#!41#10343#5!

1#;!5?3!;3G3&-E43#5!-,!E-&12!-6>32G/#0!>'>534>^!

JGK 5-! ;3G3&-E! :-46/#3;! 1EE2-1:?3>! 5-! :-44%#/:15/#0! 5-! "89R! 1#;! 5-! 5?3!

./;32! :-44%#/5'! -#! 5?3! >/0#/,/:1#:3! -,! E-&12! 23>312:?! /#! E2-G/;/#0!

>-&%5/-#>! ,-2! >-:/351&! />>%3>+! /#:&%;/#0! 5?3/2! 23>E3:5/G3! 3LE32/3#:3! /#!

0/G/#0! 1;G/:3! 5-! 5?3! 72:5/:! 9-%#:/&! 1#;! 7#512:5/:! C2315'! 9-#>%&515/G3!

X335/#0!1#;!5-!"@99^!

JG/K 5-! :-#5/#%3! >%EE-25/#0! 5?3! #3L5! 03#3215/-#! -,! E-&12! 23>312:?32>+! /#! &/#3!

./5?! 5?3/2! [-/#5! 1023343#5! ./5?! 5?3! 7>>-:/15/-#! -,! ]12&'! 912332! @-&12!

8:/3#5/>5>!J7@]98K^!

JG//K 5-! /#G/53! 31:?! -5?32! 5-! 1553#;! 5?3!4335/#0>! -,! 5?3/2!41[-2! 6-;/3>! J897<!

=3&30153>Y!X335/#0!1#;!"789!9-%#:/&K^!

JG///K 5-!3L:?1#03!#3.>&35532>!1#;!1;G325/>3!31:?!-5?32Y>!#3.>&35532>!1#;!.36!

>/53>!-#!5?3/2!-.#!.36!>/53>B!

C?3!1023343#5!./&&!2341/#!/#!,-2:3!,-2!V!'312>+!5?3231,532!63!23G/3.3;!1#;!:-#5/#%3;!1>!

1EE2-E2/153B!

!

8/0#3;!

!

!

FFFFFFFFFFFFFFFFFFFFFFFFFFFFF! ! ! ! FFFFFFFFFFFFFFFFFFFFFFFFFFFFF%

X1?&-#!9B!d3##/:%55!""! ! ! ! =1G/;!c/H!

@23>/;3#5+!897<! ! ! ! ! @23>/;3#5+!"789!

!

=153!OO!()TT!! ! ! ! ! =153!OO!()TT!


